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AGREEMENT ON CODE OF CONDUCT 

BETWEEN NEW YORK STATE DEPARTMENT OF FINANCIAL SERVICES 

~ STARNET INSURANCE COMPANY AND FINSECURE, LCC 


Department of Financial Services and StarNet Insurance Company and 
enter into this Agreement pursuant to Financial Services Law§ 301 as 

Agreement on Code of Conduct apply to StarNet Insurance Company and 
affiliate ofFinSecure, LCC through which they are acting in New York or 

New York with respect to force-placed insurance (collectively, the "New 
insofar as force-placed insurance is written on New York properties. 

FPI Companies shall not issue force-placed insurance on mortgaged 
by a scrviccr affiliated with the New York FPI Companies. 

FPI Companies shall not pay commissions to a servicer or a person or entity 
on force-placed insurance policies obtained by the servicer. 

FPI Companies shall not reinsure force-placed insurance policies with a 
affiliated with the servicer that obtained the policies. 

Companies shall not pay contingent commissions based on underwriting 

FPI Companies shall not provide free or below-cost outsourced services to 
or their affiliates, provided, however, that outsourced services do not 

expenses associated with tracking functions that the New York FPI Companies incur 
to identify and protect themselves from (a) exposure to lost premium 

on which no other insurance coverage is in effect, or (b) 
costs associated with providing and subsequently canceling force-placed 

on which force-placed insurance is not required. 

FPI Companies shall not make any payments, including but not limited to the 
'-'AI-''-•11'''"'"· to servicers, lenders, or their affiliates in connection with securing 

~·-··~u·,_, assent to this Agreement on Code of Conduct have been affixed 
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CONSENT ORDER IS HEREBY APPROVED. 
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