




































Full and Comnlete Cooperation of Mega International 

52. Mega International and Mega-New York each agrees that it will fully cooperate 

with the Immediate Compliance Consultant and the Independent Monitor and support the work 

of each by, among other things, providing each with access to all relevant personnel, consultants 

and third-party service providers, files, reports, or records, whether located in New York, 

Taiwan, Panama, or any other location sought, consistent with applicable law. 

53. The Independent Monitor will thereafter oversee the implementation of any 

corrective measures undertaken pursuant to the Action Plan and Management Oversight Plan. 

54. The Independent Monitor will assess the Bank's compliance with its corrective 

measures and will submit subsequent progress reports and a final report to the Department and 

the Bank, at intervals to be determined by the Department. The Department may, in its sole 

discretion, extend any reporting deadline set forth in this Order. 

55. The term of the Independent Monitor's engagement will extend for two years 

from the date of its formal engagement by the Bank, to be extended in the Department' s sole 

discretion if Mega International fails to cooperate. Any dispute as to the scope of the 

Independent Monitor' s authority or mandate will be resolved by the Department in the exercise 

of its sole discretion, after appropriate consultation with the Bank and the Monitor. 

Interaction with the Department 

56. Within 30 days of the submission of the Compliance Report, the Bank and the 

Branch shall jointly submit written policies and procedures that govern the conduct of the 

Branch's personnel in all supervisory and regulatory matters, including, but not limited to, 

interaction with and requests for information by examiners for the Branch, acceptable to the 

Department. The policies and procedures shall, at a minimum, ensure that all Branch personnel 
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provide prompt, complete, and accurate information to examiners and provide for employee 

training that emphasizes the importance of full cooperation with banking regulators by all 

employees. 

Breach of Consent Order 

57. In the event that the Department believes the Bank to be in material breach of the 

Consent Order, the Department will provide written notice to the Bank and the Bank must, 

within ten (10) business days ofreceiving such notice, or on a later date if so determined in the 

Department's sole discretion, appear before the Department to demonstrate that no material 

breach has occurred or, to the extent pertinent, that the breach is not material or has been cured. 

58. The parties understand and agree that the Bank's failure to make the required 

showing within the designated time period shall be presumptive evidence of the Bank's breach. 

Upon a finding that the Bank has breached this Consent Order, the Department has all the 

remedies available to it under New York Banking and Financial Services Law and may use any 

evidence available to the Department in any ensuing hearings, notices, or orders. 

Waiver of Rights 

59. The parties understand and agree that no provision of this Consent Order is 

subject to review in any court or tribunal outside the Department. 

Parties Bound by the Consent Order 

60. This Consent Order is binding on the Department and the Bank, as well as any 

successors and assigns that are under the Department's supervisory authority. This Consent 

Order does not bind any federal or other state agency or Jaw enforcement authority. 

61. No further action will be taken by the Department against the Bank for the 

conduct set forth in this Order, provided that the Bank complies with the terms of the Order. 
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Notwithstanding any other provision in this Consent Order, however, the Department may 

undertake additional action against the Bank for transactions or conduct that comes to the 

attention of the Department, either as a result of the Transaction and OFAC Sanctions Review, or 

in some other manner. 

Notices 

62. All notices or communications regarding this Consent Order shall be sent to: 

For the Department: 

Jeffrey Waddle 
Elizabeth Nochlin 
Megan Prendergast 
New York State Department of Financial Services 
One State Street 
New York, NY 10004 

For Mega International and Mega-New York: 

Jui-Chung Chuang 
Mega International Commercial Bank Co., Ltd. 
lOF, No. 123, Sec. 2 Jhongsiao E. Rd. 
Taipei 10058, Taiwan, R.O.C. 

Vincent S.M. Huang 
Mega International Commercial Bank Co., Ltd - New York Branch 
65 Liberty Street 
New York, NY 10005 

21 



Mi~cclh111 ous 

63. Each provision of this Consent Order shall remain cf ective and e11forceable until 

stayed, modified, suspended, or temtinated by the Department. 

64, No promise, assw-ance, representation, or understanding other than those 

contained in this Consent Order has been made to induce any ptuty to agree to the provisions of 

the Consent Order. 

IN WITNESS WHEREOF, the parties have caused this Consent Order to be signed this 19th 

day of August, 2016. 

MEGA lNTERNA TfONAL COMMERCIAL 
BA. · K CO., LTD. 

By~f(..,Ll_ 
HAN1 -CHIN~ 
:President, Mega International Commercial 
Bank Co., Ltd. 

MEGA INTERNATIONAL COMMERCIAL 
BANK CO. LTD. - NEW YORK BRANCH 

By: ViJ ~J-M~ L:--
VINCENT S.M. HUA d=J 
Senior Vice President & General Manager, 

NEW YORK STATE DEPARTMENT OF 
FINANClAL SERVICES 

By; ___ _ _ __ _ 

MARIA T. VULLO 
Superintendent of Financial Services 

lcga lnter·natlonal Commerciol Bank Co., Ltd. - New York Brauch 
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Miscellaneous 

63. Each provision of this Consent Order shall remain effective and enforceable until 

stayed, modified, suspended, or terminated by the Department. 

64. No promise, assurance, representation, or understanding other than those 

contained in this Consent Order has been made to induce any party to agree to the provisions of 

the Consent Order. 

IN WITNESS WHEREOF, the parties have caused this Consent Order to be signed this 19th 

day of August, 2016. 

MEGA INTERNATIONAL COMMERCIAL 
BANK CO., LTD. 

By: ~~~~~~~~~­
HANN-CHING WU 
President, Mega International Commercial 
Bank Co., Ltd. 

MEGA INTERNATIONAL COMMERCIAL 
BANK CO. LTD. - NEW YORK BRANCH 

By: 
~~~~~~~~~-

VINCENT S.M. HUANG 
Senior Vice President & General Manager, 

NEW YORK STATE DEPARTMENT OF 
FINANCIAL SERVICES 

By: ~~~~~~~~~­
MARIA T. VULLO 
Superintendent of Financial Services 

Mega International Commercial Bank Co., Ltd. -New York Branch 
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