
























































provide prompt, complete, and accurate information to examiners and provide for employee
training that emphasizes the importance of full cooperation with banking regulators by all
employees.

Breach of Consent Order

57.  Inthe event that the Department believes the Bank to be in material breach of the
Consent Order, the Department will provide written notice to the Bank and the Bank must,
within ten (10) business days of receiving such notice, or on a later date if so determined in the
Department’s sole discretion, appear before the Department to demonstrate that no material
breach has occurred or, to the extent pertinent, that the breach is not material or has been cured.

58.  The parties understand and agree that the Bank’s failure to make the required
showing within the designated time period shall be presumptive evidence of the Bank’s breach.
Upon a finding that the Bank has breached this Consent Order, the Department has all the
remedies available to it under New York Banking and Financial Services Law and may use any

evidence available to the Department in any ensuing hearings, notices, or orders.

Waiver of Rights

59.  The parties understand and agree that no provision of this Consent Order is
subject to review in any court or tribunal outside the Department.

Parties Bound by the Consent Order

60.  This Consent Order is binding on the Department and the Bank, as well as any
successors and assigns that are under the Department’s supervisory authority. This Consent
Order does not bind any federal or other state agency or law enforcement authority.

61.  No further action will be taken by the Department against the Bank for the

conduct set forth in this Order, provided that the Bank complies with the terms of the Order.
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Notwithstanding any other provision in this Consent Order, however, the Department may
undertake additional action against the Bank for transactions or conduct that comes to the
attention of the Department, either as a result of the Transaction and OFAC Sanctions Review, or
in some other manner.
Notices
62.  All notices or communications regarding this Consent Order shall be sent to:

For the Department:

Jeffrey Waddle

Elizabeth Nochlin

Megan Prendergast

New York State Department of Financial Services

One State Street

New York, NY 10004

For Mega International and Mega-New York:

Jui-Chung Chuang

Mega International Commercial Bank Co., Ltd.

10F, No. 123, Sec. 2 Jhongsiao E. Rd.

Taipei 10058, Taiwan, R.O.C.

Vincent S.M. Huang

Mega International Commercial Bank Co., Ltd — New York Branch

65 Liberty Street
New York, NY 10005
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Miscellaneous

63.  Bach provision of this Congent Order shall remain effective and enforceable until
stayed, modified, suspended, or terminated by the Department.

64.  No promise, assurance, representation, or understanding other than those
contained in this ansent Qrder has been made to induce any party (o agree to the provisions of

the Consent Order.

IN WITNESS WHEREOF, the parties have caused this Consent Order to be signed this 19th

day of August, 2016.

MEGA INTERNATIONAL COMMERCIAL NEW YORK STATE DEPARTMENT OF

BANK CO., LTD. FINANCIAL SERVICES
- o=
7
G LBENL L, By: -
HANN-CHING WA MARIA T. VULLO

President, Mega International Commercial Superintendent of Financial Services
Bank Co., Litd.

MEGA INTERNATIONAL COMMERCIAL
BANK CO. LTD. - NEW YORK BRANCH

By: (/}7 CV"T’/%“@”[//

VINCENT S.M. HUANG—
Senior Vice President & General Manager,
Mega International Commercial Bank Co., Ltd. - New York Branch
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Miscellaneous

63.  Each provision of this Consent Order shall remain effective and enforceable until
stayed, modified, suspended, or terminated by the Department.

64.  No promise, assurance, representation, or understanding other than those
contained in this Consent Order has been made to induce any party to agree to the provisions of

the Consent Order.

IN WITNESS WHEREOF, the parties have caused this Consent Order to be signed this 19th

day of August, 2016.

MEGA INTERNATIONAL COMMERCIAL NEW YORK STATE DEPARTMENT OF
BANK CO., LTD. FINANCIAL SERVICES

President, Mega International Commercial
Bank Co., Ltd.

By: ]
HANN-CHING WU /}\AM %V/JA
By

MARIA T. VULLO
Superintendent of Financial Services

MEGA INTERNATIONAL COMMERCIAL
BANK CO. LTD. - NEW YORK BRANCH

By:
VINCENT S.M. HUANG

Senior Vice President & General Manager,

Mega International Commercial Bank Co., Ltd. — New York Branch
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