
AMENDMENT #2 TO
AGREEMENT BETWEENTHE ATTORNEY GENERALOF TUE STATE OF NEW
YORK AN! TIlE SUPERINTENDENTOF INSURANCE OF THE STATE OF NEW

YORK, AND MARSH & MCLENNAN COMPANIES,INC., MARSH, NC. AN] THEIR
SUBSIDIARIESAND AFFILIATES collectively "MARSH" DATED JANUARY 30, 2005

hereinafter,the"SettlementAgreement"

WHEREAS,the parties haveagreedto amendtheSettlementAgreementto clarify its
applicationto certainMarshbusinessesandpractices;

NOW THEREFORE,thepartiesagreethat the SettlementAgreementshall beclarified
andamendedasfollows:

If TheSchinnererGroup,Inc. orPriceForbesLimited UK orany oftheft direct or
indirect subsidiariesare no longerdirectly or indirectly ownedby Marshasof October31, 2005,
thensuchentityor entitieswhich are no longerownedby Marshshall not be subjectthe
requirementsofthe SettlementAgreement. If The SchinnererGroup, Inc. orPriceForbes
Limited UK orany oftheir direct or indirectsubsidiariesremaindirectly or indirectlyownedby
Marshon October31, 2005,thentheprovisionsofthe SettlementAgreementshallcontinueto
apply to suchentity or entities,evenif sold at a later date.

WHEREFORE, the following signaturesareaffixed heretoon thisEth dayof
September,2005.

ELIOT SPITZER

120Broadway,25thFloor
New York, NY 10271

Micha’ëf0. Cherkaskyf
Presidentand CEO 7/
1166 Avenueoftl4Americas
New York, NY 10U36

HOWD MILLS

XLJ -

SuperintendeofInsurance
New York StateInsuranceDepartment

25 BeaverStreet
New York, NY 10004

Marsh Inc.

Michael Ci. Cherkasky
Chairmanarid CEO 71166 Avenueofthe Ame
New York, NY 10036

Stateof New York

Companies,Inc.


