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AMENDMENT #1 TO ASSURANCE OF DISCONTINUANCE FURSUANT TO
EXECUTIVE LAW § 63(15) BETWEEN THE ATTORNEY GENERAL OF THE STATE
OF NEW YORK AND WILLIS GROUP HOLDINGS LTD, WILLIS NORTH AMERICA
INC. AND WILLIS OF NEW YORK, INC. (collectively “WILLIS™ DATED APRIL 7
2005 (bereinafier, the “Assurance’™}

WBEREAS the parties have agreed to anend the Assizance o exiend the o for Willis
10 complete caltulating the amount of money sach U.S. palicyholdess is cligible to reseive:

NOW THEREFDORE, the partics agres that: <

A. Parsgraph 2 of the Monctady Relief section of the Assurance shall bs amended ss
follows: -

2. Willis shall (2) by Septermber 26, 2005 caleulate, in accordance with & formula
approved by the Attorney General, the smonnt of money sach of the U.S. policyholder ¢lients
who retained Willis to place, renew, constlt on or service instrapce with inception or renewal
dates betwean January 1, 2001 through Decenber 31, 2004 where such plasement, renowal,
consultation or servicing resulted in contingent commissions or overrides recorded by Willis
berween Jumugry 1, 2001 through Deceraber 31, 2004 (ths “Relevant Period™), is cligible to
reczive; (b) within one (1) day of completing these calculstions, file a report with the Attomey
General and the Superintendent, centificd by an officer of Willis, satting forth: (1) each clieat’s
name and addiess; (2) the eliesnt’s insures(s), produoct line(s) and policy(ies) puchased and policy
nmubcrts) (3) ths amount the clien! paid in preecdums arconsuinng foee fat each such policy:
{4) Tor euch such policy, the amount of contingent commission or overrids revenue reconded by
Witlls dhering the Relevant Period attributable w that policy, in accordance with a calcnlation
approved by the Atomey General and the Superintzndent; and (5) the amount of contingent
commission or everide revenus cach clicat is eligible 10 receive for cach sugh policy and in the
aggregete for all such policizs pursuant 1o this Asswwangs; and () by October 1, 2005, send &
notice, subjact to the zpproval of the Atomey General and the Supetintzndent, 1o sach chient
eligible to be paid {rom the Fund, seiting forth imros (2) through (5), ebove, and stating that the
arnount paid may incresss if there i less than full participation by sifgible clicnss in the Pund.
For the purposes of this paragraph, “U.S. palicyholder clients” moans U,S.-doniciled .
prlicyholder elients and policyholder clients who reteined Willis's U.S. officex (o place, roncw,
consull on or service insurance.

B. ng}ﬁp&h 3 of the Monetary Rolief secion of the Arsurancs shall be amandad as
fellows:

3. Clicnts eligible 10 receive 5 distribution from the Fund shall have wnt] February 1,
2009 to raquest u distribution, Rligible clients who voluntarily clect to receive a cash distributon
{the "Purticipaing Policyholders™) shall umder 8 release in the form attached hereto s Bxhibit L.
In the event that any eligible client elects not 1o participats or othzrwise doos not respond {the
CMNon-Participating Policyholders™), that clizat'e ellocaied shere may be used by Willis o sasisfy
iny pending or other cluims assarted by policyholders relating to these matiers. It po ovent chall
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a distribution be made from the Fund to my other. policyholder wotl all Partitipating
Policyhalders have boen paid the full aggregate amount dus as calcniated pursuant to § 2 above;
nsr shal} the tote] payments from the Fund (o any Nan—?arshpanng’?ehcymldu zxpeed 80% of
that Non-Participating Policyholder's ofiginal allocated share. If any funds remain in the fund =8
of April 1, 2008, mymchmmw&smbuwdmamm&sxtwmc?mmwmg
Policyholders. .

C. Paagraph 5 of the Monetary Relief section of the Assursnce shall be amendsd as
Toliows:

5. Cn March 10, 2006, Willis shall pay proportionafly to esch Pacticipating
Policyholder a8 much of that Purticipating Policyhaldes's sggregate share of the Fund ag posaibls
with the monies then available in the Pund pursuant to 2 caleulation approved by the Attomey
Geneyal and the Superintendent. On or before April 25, 2006 Willis shall file & report with the
Aucmney General and the Superintendent, earfified by an officer of Willis, Listing all amoarns

paid feom the Pund.

- WHEREFORE, the following slpnatures ure affixed hereto on this ﬁ{/ _h day of August,
2003,

ELIOT SPITZER SULLIVAN & CROMWELL LLP

| v N
Anomey General of the @ v f (SN
State of New York © o Suliivan & Cromwell LIP
120 Brondway, 250 Fioor . 12§ Brosd Street” -

New York, NY 10271 New York, New Yook 10004
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Atsorneys for

WILLIS GRGUP HOLDINGS LTD,
WILLIS NORTH AMERICA
WIELIS OF NEW YORK, INC.
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