
NEW YORK STATE
INSURANCE DEPARTMENT

FIRST AMENDMENT TO REGULATION NO. 112
(11 NYCRR 47)

USE OF GENDER-BLENDED MORTALITY TABLES FOR INDIVIDUAL
LIFE INSURANCE POLICIES BY LIFE INSURERS

I, Gregory V. Serio, Superintendent of Insurance of the State of New York, pursuant to the
authority granted by Sections 201, 301, 4215, 4217, 4221, and 4224 of the Insurance Law, do
hereby promulgate the following First Amendment to Part 47 of Title 11 of the Official
Compilation of Codes, Rules and Regulations of the State of New York (Regulation No. 112), to
take effect upon publication in the State Register, to read as follows:

(Matter in brackets is deleted: new matter is underlined)

The statutory authority references for Part 47 are repealed and a new statutory authority is added
to read as follows:

Insurance Law Sections 201, 301, 4215, 4217, 4221, and 4224

Section 47.0 is amended to read as follows:

§47.0 Purpose.

The purpose of this Regulation is to permit life insurers who have elected or who elect an
operative date section [208-a(7-d)] 4221(k)(2) to issue individual life insurance policies to both
men and women in New York with the same nonforfeiture benefits and the same reserve bases.

The opening paragraph of subdivision (a) of Section 47.2 is amended to read as follows:

For policies of life insurance delivered or issued for delivery in this State after May 24,
1982 a life insurer which has elected or which elects an operative date under section [208-a(7-d)]
4221(k)(2) of the New York Insurance Law may file with the department for use as part of the
policy form, gender-blended mortality tables or a description thereof to determine minimum cash
surrender values and minimum amounts and minimum periods of paid-up nonforfeiture benefits.
These tables may be arrived at as follows:

Subdivision (d) of Section 47.2 is amended to read as follows:

(d) After the operative date of section [208-a(7-d)] 4221(k)(2), at the option of the insurer,
the determination of minimum reserves may be based on either the tables in subdivisions (a) and
(d) of section 47.1 of this Part, or the same tables as permitted in subdivisions (a) and (b) of this
section and used in calculating the minimum nonforfeiture benefits. However, if the insurer opts
to use the tables in subdivisions (a) and (d) of section 47.1 of this Part, then it must also ascertain



that aggregate reserves meet the requirements of section [205(3)(d)] 4217(c)(7) of the Insurance
Law using the mortality table or tables used in calculating nonforfeiture benefits.

Section 47.3 is amended to read as follows:

§ 47.3  Prohibited discrimination under section [209(1)] 4224(a) of the New York State
Insurance Law.

(a) Life insurers shall review the life insurance policies they issue and, in particular, the
mortality tables used in connection with their policies in order to make sure that they are not
violative of section [209(1)] 4224(a) of the Insurance Law.

(b) If an insurer issues a group life conversion policy on a gender-blended basis, it need
not place all its direct individual issues on a gender-blended basis. "Class of Risk" under section
[161(1)(e)] 3220(a)(6) of the Insurance Law may consist of the class of convertees.


