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Dear Dana Syracuse, 
 
 
Please try to understand bitcoin.  It’s not a bad thing.  Actually, it has a ton of potential for good, but it’s in its 
infancy. 
 
The proposed regulations will severely impair NY users, and send most little bitcoin startups out of state. 
 
At this stage, we should be trying to foster and develop it, and make it as easy as possible for bitcoin startups to 
flourish.  There will be a time to harness it and set regulations for it.  But doing so now, only cripples it.  Also, 
the way to correctly regulate it requires more sophistication than what we’re normally used to. 
 
The block chain technology at its core provides for amazing levels of regulation never dreamed of before:  a 
running provable hash of held assets, hierarchical  deterministic (HDW) and multi-signature (MSW) wallets 
hold promise to create businesses that can’t rip-off investors or consumers.  These things have never been seen 
before, and could make business substantially more fair the world over.  These innovations are developing as 
you read this.  Both HDW and MSW came out this year and a ton of other infrastructure is being developed like 
dominant assurance contracts, which enable governments and businesses to fund projects with unheard of grace, 
efficiency and fairness. 
 
Bitcoin’s real strength is in its transparency, not in its pseudo-anonymity.  Please let the technology get a chance 
to grow before applying the proposed type of regulations. 
 
 
Sincerely, Jacob Whiting 




