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Dear Superintendent Lawsky and General Counsel Syracuse, 
 
It is difficult for a central authority to fully understand a tool as new and differentiated from existing financial platforms 
as the blockchain. Even with the thorough research you have undertaken in the past year, it is impossible for any one 
person to comprehend the vast ecosystem that is Bitcoin. 
 
Your proposed regulation stifles innovation, which has numerable consequences on an economy. 
 
I ask you to please postpone regulation until a later period when the true potential of the blockchain is realized. The 
New York, and American economy needs to create new markets to sustain growth and the BitLicense is a direct 
impediment to that goal. 
 
Good intentions do not always lead to optimal outcomes. 
-Michael 




