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Dear Superintendent Lawsky and General Counsel Syracuse,

I’'m writing you today to express my deep concerns about the “BitLicense” proposal. The current
framework threatens the privacy of virtual currency users, innovators, and researchers.

Bitcoin is a means of exchanging value that was born as a result of the freedom allowed through the
internet. Bitcoin is not a currency, and should not be regulated as one. By subjecting Bitcoin to the
policies within the proposed Bitlicense, you will be crippling a potentially revolutionary technology
before it has the chance to mature. Like the internet, Bitcoin should have regulation that is written by
people that truly understand the fundamentals of Bitcoin and how it will be used in the public domain.
At this point, it can be comfortably say that no one knows how Bitcoin will be used by the greater public,
or what innovations will come due to Blockchain technology (the Blockchain is the technogy that is
behind Bitcoin).

With this said, | urge you to wait to act on any form of Bitcoin regulation that will restrict the use of
Bitcoin. We have a means of exchanging value that should be allowed the freedom to flourish and
become defined by the public, not by the government.

Thanks for your time,

Jamie



