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I’'m writing you today to express my deep concerns about the “BitLicense”
proposal. The current framework threatens the privacy of virtual
currency users, innovators, and researchers. In particular: 1. The
BitLicense is extremely broad, requiring licenses for far more than just
money services. 2. It infringes on the privacy rights of individual

users. Companies that obtain a BitLicense could be forced to collect
identifying data on account holders and end users including full name
and physical address. This information will be kept on file for 10 years
in case the government seeks it. So while individual users may not need
a BitLicense, their privacy will be seriously affected. 3. It forces

virtual currency innovators to undergo rigorous background checks and
submit fingerprints to state and federal law enforcement. This will
create a barrier to entry for start ups and inventors looking to create
new services. 4. The proposal as written raises First Amendment
concerns. It’s premature to craft regulations for an industry that’s so
new and still in flux. Bitcoin and similar virtual currencies are still

in their infancy, and we don’t yet know what new tools and services
might be created. This regulatory proposal could cut that innovation off
at the knees, before we have a chance to see the potential societal
benefits. The NY DFS is letting the fear of money laundering drive a
massive regulatory proposal forward that would affect users who are
doing nothing wrong. NY DFS should respect the privacy of technology
users, and limit its regulation to what is proportionate to the real
threat at hand. Sincerely,

Solo hay 1 0 tipos de personas: Las
gue entienden binario y las que no.
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The content of this message and of the attached documents is addressed only to those persons
indicated in the electronic address and may contain information of confidential nature and/or legally
protected as client-attorney privilege. The receipt of this message by any person who is not indicated in
the electronic address does not result in a waiver of the confidentiality treatment that shall be provided
to the content of this message and of the attached documents. If you have received this message as a
mistake, we kindly request you to immediately reply to the sender of this message and entirely
eliminate the message from your system. It is expressly prohibited to any person who is not the



recipient of this message to reveal, distribute, copy or, in any form, utilize the whole or part of this
message or of the attached documents.

Thanks

El contenido de este mensaje y de sus documentos adjuntos estdn dirigidos exclusivamente a las
personas indicadas en la direccién electrdnica y pueden contener informacién confidencial y
privilegiada, legalmente protegida bajo la relacién abogado-cliente. La recepcién de este mensaje por
cualquier persona que no esté indicada en la direccidn electrénica a la cual estd dirigido el mismo no
implica la renuncia a la confidencialidad con la cual debe ser tratado el contenido del mismo asi como
los documentos adjuntos. Si usted ha recibido este mensaje por error, le agradeceriamos responda
inmediatamente a quien generd el mensaje y lo elimine de su sistema. Esta estrictamente prohibido a
cualquier persona que no sea el destinatario del presente mensaje revelar, distribuir, copiar o utilizar el
contenido del mensaje o parte del mismo, o de los documentos adjuntos.

Gracias





