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Dear Superintendent Lawsky and General Counsel Syracuse,

I'm writing you today to express my deep concerns about the
"BitLicense" proposal. The current framework threatens the privacy of
virtual currency users, innovators, and researchers:

1. The BitLicense is extremely broad, requiring licenses for far
more than just money services.

2. ltinfringes on the privacy rights of individual users.

3. It forces virtual currency innovators to undergo rigorous
background checks and submit fingerprints to state and federal law
enforcement. \

4. The proposal as written raises First Amendment concerns.

In my view:

1. New York should remove the requirement that all digital currency
services record the identity and physical address of every party
involved in every transaction.

2. New York should reconsider applying its customer identification
and transaction tracking requirements to every type of digital
currency wallet.

3. New York should clarify its rules to exclude services that are
incidental to digital currency exchanges, storage, and transactions.

4. New York should widen its exception for video game currencies.

Sincerely,

Michael Gnat

[Appended to all e-mails] Always check a reputable hoax and/or virus
site before passing on a warning or petition, and eschew chain
letters. Please inform yourself by checking out these sites:
http://www.snopes.com/ * http://www.hoax-slayer.com/ *
http://www.truthorfiction.com/ * http://urbanlegends.about.com/ *
http://www.symantec.com/security_response/ *
http://www.us-cert.gov/ncas



