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Dear Superintendent Lawsky and General Counsel Syracuse,

I’'m writing you today to express my deep concerns about the “BitLicense” proposal. The current
framework threatens the privacy of virtual currency users, and innovators.

It's premature to craft regulations for an industry that’s so new and still in flux. Bitcoin and similar
virtual currencies are still in their infancy, and we don’t yet know what new tools and services might be
created. This regulatory proposal could cut that innovation off at the knees, before we have a chance to
see the potential societal benefits.

The NY DFS is letting the fear of money laundering drive a massive regulatory proposal forward that
would affect users who are doing nothing wrong. NY DFS should respect the privacy of technology users,
and limit its regulation to what is proportionate to the real threat at hand.

Sincerely,

Greg Taylor



