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Dear Superintendent Lawsky and General Counsel Syracuse,

I’'m writing you today to express my deep concerns about the “BitLicense” proposal. The current
framework threatens the privacy of virtual currency users, innovators, and researchers. In particular:

1. The BitLicense is extremely broad, requiring licenses for far more than just money services.

2. It infringes on the privacy rights of individual users. Companies that obtain a BitLicense could be
forced to collect identifying data on account holders and end users including full name and physical
address. This information will be kept on file for 10 years in case the government seeks it. So while
individual users may not need a BitLicense, their privacy will be seriously affected.

3. It forces virtual currency innovators to undergo rigorous background checks and submit fingerprints
to state and federal law enforcement. This will create a barrier to entry for start ups and inventors
looking to create new services.

4. The proposal as written raises First Amendment concerns.

It’s premature to craft regulations for an industry that’s so new and still in flux. Bitcoin and similar
virtual currencies are still in their infancy, and we don’t yet know what new tools and services might be
created. This regulatory proposal could cut that innovation off at the knees, before we have a chance to
see the potential societal benefits.

The NY DFS is letting the fear of money laundering drive a massive regulatory proposal forward that
would affect users who are doing nothing wrong. NY DFS should respect the privacy of technology
users, and limit its regulation to what is proportionate to the real threat at hand.

Sincerely,
Micah

P.S. Lawyers are unnecessary in a Decentralized Autonomized World please stay out of our private
affairs STOP your superiors that is telling you this is a good idea.

There is no reason to have a Licence to use BITCOIN or any Virtual Currency for that matter. What next
will have to have a Licence to own a House, or have a Child?

Seriously guys learn to actually create solutions to fix the problems don't make more problems than
there already are. | suggest you read this about Lawyers.

You may actually see that you are on the loosing side and not winning side the people are waking up!

Lawyers always cause more damage than good at the expense of everyone else!

The Masters of Confusion
(Who are they?)



In the earliest history of America there was one group of people that were feared with reason--a society,
you might say, whose often “insidious” craft had claimed a multitude of victims, ever since the middle
ages in Europe.

One group of people were hated and feared from Massachusetts Bay to Virginia. The Magistrate would
not burn them at the stake although surely a great many of the colonists would have surely
recommended such a solution. Our forefathers were baffled by them.

In the first place where did they come from? Of all who sailed from England to Plymouth in 1620, not
one of them was aboard.

"Vermin," that's what the Colonist called them. “Parasites” who fed on human misery, spreading sorrow
and confusion wherever they went.

"Destructive," they were called.

And still they were permitted co-existence with the colonists, for a while, anyway. Of course there were
colonial laws prohibiting the practice of their infamous craft. Somehow a way was always found around
all those laws.

In 1641, Massachusetts Bay colony took a novel approach to the problem. The governors attempted to
starve the "devils" out of existence through economic exclusion. They were denied wages, and thereby
it was hoped that they would perish.

Four years later, Virginia followed the example of Massachusetts Bay and for a while it seemed that the
dilemma had been resolved.

It had not, somehow the "parasites" managed to survive, and the mere nearness of them made the

colonists skin crawl.

In 1658, in Virginia, the final solution; banishment; exile. The "treacherous ones" were cast out of the
colony. At last, after decades of enduring the "psychological gloom", the sun came out and the birds
sang, and all was right with the world. And the elation continued for a generation.

I'm not sure why the Virginians eventually allowed the outcasts to return, but they did. In 1680 after
twenty-two years, the despised ones were readmitted to the colony on the condition that they be

subjected to the strictest surveillance.

How soon we forget!!



For indeed over the next half century or so, the imposed restrictions were slowly, quietly swept away.
And those whose treachery had been feared since the middle ages ultimately took their place in society.

You see, the "vermin" that once infested colonial America, the ”“parasites” who prayed on the
misfortunes of their neighbors until finally they were officially banished from Virginia, those dreaded,
despised, outcasts,“masters of confusion” were LAWYERS.

Some Quotes from a Law Professor who taught Lawyers for over 40 Years!

“The whole legal trade is made up of lawyers, by lawyers and for lawyers for private gain in order to
perpetuate their Hocus Pocus regarding the phoniness of the whole legal process.”

“l outlined my ideas about the book, and about the law, to a lawyer who is not only able but also
extraordinarily frank and perceptive about his profession. “Sure,” he said, “but why give the show
away?”

“Of all the specialized skills abroad in the world today, the average man knows least about the one that
affects him most — about the thing that lawyers call The Law.”

“It is the lawyers who run our civilization for us — our governments, our business, our private lives. Most
legislators are lawyers; they make our laws. Most presidents, governors, commissioners, along with
their advisers and brain-trusters are lawyers; they administer our laws. All the judges are lawyers; they
interpret and enforce our laws. There is no separation of powers where the lawyers are concerned.
There is only a concentration of all government power — in the lawyers. As the schoolboy put it, ours is
“a government of lawyers, not of men. We all live in it, but the lawyers run it.”

“And in our private lives, we cannot buy a home or rent an apartment, we cannot get married or try to
get divorced, we cannot die and leave our property to our children without calling on the lawyers to
guide us. To guide us, incidentally, through a maze of confusing gestures and formalities that lawyers
have created.”

“There are several reasons for this mass submission, One is the average man’s fear of the unknown —
and of policemen. The law combines the threat of both. A non-lawyer confronted by The Law is like a
child faced by a pitch-dark room. Merciless judges lurk there, ready to jump out at him.”



