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Hello, 
 
I'd like to a comment regarding Section 200.2 Definitions paragraph (q) Virtual Currency Business 
Activity definition. 
 
Items (3) and (4) there explicitly limit themselves to customer business situations by adding "as a 
customer business": 
 
                 (3) buying and selling Virtual Currency as a customer business;  
                 (4) performing Exchange Services as a customer business; 
 
However items (1) and (2) there don't explicitly specify that they only apply when the activity is "a 
customer business". 
 
(1) receiving Virtual Currency for Transmission or Transmitting Virtual Currency 
(2) storing, holding, or maintaining custody or control of Virtual Currency on behalf of others 
 
I suggest that (1) and (2) items also explicitly state that they only apply when this activity is done "as a 
customer business". 
Alternatively before listing all Virtual Currency Business Activity which require a license say that such 
activities only apply if they are done "as a customer business". 
 
Virtual currencies can be stored and sent/recieved by people directly outside of any virtual currency 
businesses (in fact that's the main advantage of virtual currencies vs fiat). When storing directly some 
people for convinience may hold their virtual currency units in shared wallets with relatives or close 
partners. Since it's not business activity clearly such individuals shouldn't apply for bitlicense just to 
store/manage virtual currency together with relatives/partners in a shared wallet (or to have a 
designated person send virtual currency from a shared with a relative/partner wallet). It's best to be 
explicit in BitLicense that in all cases only actual businesses that do customer business (i.e. for 
fees/profit) need a BitLicense. 
 
For example federal regulations for MSB explicitly exclude non business activities by natutal persons: 
 
Electronic Code of Federal Regulations that defines money services business (MSB), money 
transmitters, etc. : 
 
 
http://www.ecfr.gov/cgi-bin/text-
idx?type=simple;c=ecfr;cc=ecfr;sid=6713e2629830c48030723a73ffae5b8a;idno=31;region=DIV1;q1=1010.100;rgn=div8;view=text;node=31%3A3.1.6.1.2.1.3.1
 
limits in paragraph (ff)(8)(iii) what activity is considered MSB, money transmitters, etc.  as follows: 
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" 
 
(8) Limitation. For the purposes of this section, the term “money services business” shall not include: 
 
... 
 
(iii) A natural person who engages in an activity identified in paragraphs (ff)(1) through (ff)(5) of this 
section on an infrequent basis and not for gain or profit." 
 
" 
 
Thank you for consideration! 
  




