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GUIDANCE DATE:  1/17/2024 

Maximum Valuation Interest Rates per Table F 
 
F. Other Annuities and Guaranteed Interest Contracts, without cash settlement options, valued on the 

“Issue Year” basis. 
 

  Maximum Reserve 
Valuation 

Interest Rate 
Issue Year Guarantee Duration * Plan Type A ** 
   
1982-1990 See Prior Circular Letter No. 8 (1990)  
   
1991 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

8.25% 
8.00 
7.25 
6.00 

   
1992 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

7.75% 
7.50 
6.75 
5.75 

   
1993 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

7.00% 
6.75 
6.25 
5.25 

   
1994 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.50% 
6.50 
6.00 
5.00 

   
1995 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

7.25% 
7.00 
6.50 
5.50 
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  Maximum Reserve 
Valuation 

Interest Rate 
Issue Year Guarantee Duration * Plan Type A ** 

   
1996 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.75% 
6.50 
6.00 
5.00 

   
1997 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.75% 
6.50 
6.00 
5.25 

   
1998 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.25% 
6.00 
5.75 
4.75 

   
1999 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.25% 
6.00 
5.50 
4.75 

   
2000 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

7.00% 
6.75 
6.25 
5.25 

   
2001 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.75% 
6.50 
6.00 
5.00 

   
2002 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.50% 
6.25 
6.00 
5.00 

   
2003 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.00% 
5.75 
5.50 
4.75 

   
2004 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

5.50% 
5.50 
5.00 
4.50 
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  Maximum Reserve 
Valuation 

Interest Rate 
Issue Year Guarantee Duration * Plan Type A ** 

   
2005 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

5.25% 
5.00 
4.75 
4.25 

   
2006 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

5.25% 
5.25 
4.75 
4.25 

   
2007 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

5.50% 
5.25 
5.00 
4.25 

   
2008 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

5.50% 
5.50 
5.00 
4.50 

   
2009 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

6.00% 
5.75 
5.50 
4.75 

   
2010 5 Years or less 

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

5.25% 
5.00 
4.75 
4.25 

   
2011 5 Years or less  

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

5.00% 
4.75 
4.50 
4.00 

   
2012 5 Years or less  

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

4.25% 
4.25 
4.00 
3.75 

   2013 5 Years or less  
More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

4.00% 
3.75 
3.75 
3.50 
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  Maximum Reserve 

Valuation 
Interest Rate 

Issue Year Guarantee Duration * Plan Type A ** 

   
2014 5 Years or less  

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

4.50% 
4.25 
4.00 
3.75 

   
2015 5 Years or less  

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

4.00% 
4.00 
3.75 
3.50 

   
2016 5 Years or less  

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

4.00% 
4.00 
4.00 
3.75 

   
2017 5 Years or less  

More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

3.75% 
3.75 
3.75 
3.50 

2018 5 Years or less 
More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

3.75% 
3.75 
3.75 
3.50 

2019 5 Years or less 
More than 5 years, up to 10 
More than 10 years, up to 20 
More than 20 years 

4.00% 
4.00 
3.75 
3.50 

 
*   The guarantee duration, for other annuities and guaranteed interest contracts without cash settlement 

options, is the number of years from the date of issue or date of purchase to the date annuity benefits 
are scheduled to commence. 

 
** Plan Type A: The policyholder may withdraw funds only (1) with an adjustment to reflect changes in 

interest rates or asset values since receipt of the funds by the insurance company, or (2) without such 
adjustment but in installments over five years or more, or (3) as an immediate life annuity.  
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Maximum Valuation Interest Rates after 2019 
 
For charitable gift annuities issued on or after January 1, 2020, the maximum valuation interest rates are 
prescribed by Section 103.5 of 11 NYCRR 103 (Insurance Regulation 213).  The amendment to Section 
1110 of New York Insurance Law effective 1/23/24 does not affect maximum valuation interest rates. 
 
These maximum valuation interest rates may be found on the Department’s website here: 
https://www.dfs.ny.gov/apps_and_licensing/life_insurers/max_reserve_life.  
 
 
 
 
 

https://www.dfs.ny.gov/apps_and_licensing/life_insurers/max_reserve_life

