[COMPANY LETTERHEAD]


The Honorable [NAME OF SUPERINTENDENT]
Superintendent of Financial Services
New York State Department of Financial Services
One State Street
New York, NY 10004-1511

Special Commitment to the New York State Department of Financial Services

Re:	Application for Determination of Non-Control of [HOLDING COMPANY] and [DOMESTIC INSURER] by [APPLICANT A] and [APPLICANT B]
Pursuant to New York Insurance Law (“Insurance Law”) § 1501(c) (“Application”)

Dear Superintendent [LAST NAME]:

In connection with the Application, [APPLICANT A] and [APPLICANT B] agree that they will not, individually or collectively, directly or indirectly:

[bookmark: _Hlk132964792]1.	Acquire or retain shares of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY] in a manner that would cause [APPLICANT A] and [APPLICANT B]’s aggregate ownership to exceed [REQUESTED PERCENTAGE ]% of the common stock of [NAME OF HOLDING COMPANY];	

2.	Purchase the common stock of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY] other than solely for investment purposes, and will not make such purchases for the purposes of acquiring or seeking to acquire control over [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY] or its insurance subsidiaries;

3.	 By any means direct or cause the direction, or attempt to direct or cause the direction, of the management or policies of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY], including exercising or attempting to exercise a controlling influence over the management or policies of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY] or otherwise exercise or attempt to exercise control over [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY];

4.	Propose a director or slate of directors in opposition to a nominee or slate of nominees proposed by the management or the Board of Directors of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY];

5.	Seek or accept representation on the Board of Directors of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY];

6.	Solicit or participate in soliciting proxies with respect to any matter presented to the shareholders of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY];

7. 	Dispose or threaten to dispose (explicitly or implicitly) of equity interest in [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY] in any manner as a condition or inducement of specific action or non-action by [NAME OF HOLDING COMPANY] or any of its subsidiaries; or

8. Without 30 days’ prior notification to the New York State Department of Financial Services, enter into any transactions with [NAME OF DOMESTIC COMPANY] of the kinds set forth in Insurance Law §§ 1505(c) or (d).

9. Vote more than 9.99% of the total outstanding voting shares of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY], except as permitted herein. [APPLICANT A] and [APPLICANT B] shall vote any shares on which [APPLICANT A] and [APPLICANT B] retains voting rights that constitute ten percent (10%) or more of the total outstanding voting shares of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY], in proportion to all other votes cast by all shareholders.

10. Enter into any written or oral agreement with any unaffiliated entities or persons to vote the shares of [NAME OF DOMESTIC COMPANY] or [NAME OF HOLDING COMPANY], including, but not limited to, voting trusts, joint ventures or any other arrangement with respect thereto.


							Very truly yours,

[APPLICANT A]

						By:	_____________________

Name:	_____________________
		
Title:	_____________________

Date:	_____________________ 
	

[APPLICANT B]

						By:	_____________________

Name:	_____________________
		
Title:	_____________________

Date:	_____________________


2

