
PUBLIC NOTICE 

Department of Financial Services 

Pursuant to the State Administrative Procedure Act, section 207, the Department of Financial 
Services (“Department”) hereby gives notice of the following:  

Assessment of Public Comment: The Department received and assessed one public comment in 
response to the Department’s Three and Five-Year Review of Agency Rulemakings, dated 
January 14, 2025. The commenter made a comment concerning Part 200 of Title 23 of the 
NYCRR, which was adopted in 2015 pursuant to the Financial Services Law, sections 102, 104, 
201, 202, 206, 301, 302, 303, 304-a, 305, 306, 309, 404 and 408; Banking Law, sections 10, 14, 
36, 37, 39, 40, 44, 44-a, 78, 128, 225-a, 600, 601-a and 601-b; and Executive Law, section 63. 
Based on its assessment of that comment, the Department intends to continue the rule without 
modification. The following is a summary of the Department’s assessment on the issues raised 
by that comment.  

A commenter suggested that the Department consider flexible licensing requirements for smaller 
businesses and start-ups. The Department believes that such issues are already appropriately 
taken into account under the rule. 

A commenter recommended that the Department provide timelines for all applications and 
reviews. Based on the Department’s experience addressing the varying complexities raised by 
specific applications and reviews, the Department believes that the rule is already appropriately 
detailed with respect to timelines.  

A commenter made recommendations with regard to Section 200.10 of the rule, including that 
the “prior written approval” requirement for a material change should instead be a requirement 
for approval after the material change has already been made. Based on its experience, the 
Department believes that a “prior” written approval requirement remains appropriate.  

A commenter recommended that the Department harmonize standards as much as possible with 
other state regulators. The Department engages frequently with other regulators and is 
continually mindful of other standards and approaches as appropriate. 

 

This notice was prepared and submitted by: 

(Signature)          George Bogdan, Esq.  
Senior Attorney                                                                                                                
1 State Street, 20th Floor 
New York, NY 10004                                                      
December 15, 2025 
(212) 480-4758 
George.bogdan@dfs.ny.gov 
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